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Aurora – which has come under intense labour pressure for the nonpayment of workers' salaries at the Grootvlei 
and Orkney gold mines – continued to make lofty text statements, which included being confident of becoming 
one of the principal players in mining. 

Mandela, whose role as Aurora spokesperson is currently ceded to Hulley, said in written text that certain of the 
company's investments would be housed in a reverse listing into Labat Africa, a dormant JSE company. No clear 
reference was made, however, the the company that would be acquired to house the Gem investment. 

In October, Aurora introduced AM Equity of Malaysia as its funder in its R605-million acquisition of the Orkney 
and Grootvlei mines, but none of that funding was forthcoming. Earlier in the process, the now liquidated former 
owner of the mines, Pamodzi Gold, repeatedly held out the hope of funding which did not materialise. 

Despite Aurora's poor track record to date, Mandela chose to reiterate the company's ambition to partner major 
global gold-mining companies in black economic-empowerment deals, and to joint venture with juniors. 
 
The company said that it had full discretion in determining the timing and size of the Gem drawdown amounts, 
based on its own assessment of market conditions, investment opportunities and funding needs. 
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http://www.miningweekly.com/article/troubled‐aurora‐inks‐r750m‐equity‐deal‐with‐swiss‐funder‐
hulley‐2010‐04‐29  


